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Topic  Key  Dates  Current  Position  

Senior  Managers  & Certification  

Regime  (SM&CR)  Review   

(HMT)  

Letter  to HMT  – 6  

February  2022  

 

HMT  Call  for  

Evidence  & 

FCA/PRA  DP1/23  – 

30  March  2023  

 

AFB  responses  – 1 

June  2023  

 

AFB  Survey  Results  

– 27  July  2023  

 

HMT  Consultation,  

FCA  CP25/21  and  

PRA  CP18/25  –  15 

July  2025  

 

AFB  response  to 

FCA  CP25/21  and  

PRA  CP18/25  and  

HMT  – 10 October  

2025  

 

HMT  Consultation  

Outcome,  FCA  

PS26/6  and  PRA  PS  

12/26  – 22  April  

2026  

 

AFB  priorities  paper  

sent  to the  FCA  and  

PRA  – 19 August  

2026    

 

FCA  CP26/37  and  

PRA  CP14/26  – 22  

October  2026  

AFB outlined general comments on the 

current operation and areas for 

potential review of the SM&CR  in a letter 

to HM Treasury on 6 February 2022 

(here ). The HMT CfE ( here ) and 

FCA/PRA DP1/23 ( here ) were published 

on 30 March 2023. AFB created a 

member survey to assist in drafting a 

response to the FCA/PRA DP1/23, the 

results of which were sent to members 

on 27 July ( here ). On 10 May 2023, AFB 

attended a roundtable with HMT, the 

PRA and the FCA to discuss the SM&CR 

Review. On 18 May 2023, AFB held a 

roundtable with a small group of 

members, alongside HMT, the PRA and 

the FCA, to discuss member feedback 

on the SM&CR and sug gestions for 

amendment. On 29 May 2023, AFB 

responded to the HMT CfE ( here ), 

followed by the FCA/PRA DP1/23 ( here ) 

on 1 June. On July 15 2025, in response 

to the feedback received following 

HMT’s CfE and DP1/23, HMT published 

its consultation on changes to the 

SM&CR regime ( here ) alongside the FCA 

(here ) and PRA ( here ) papers. On 10 

October 2025, AFB published responses 

to the proposals made by HMT ( here ), 

the FCA ( here ) and the PRA ( here ). On 16 

October 2025, AFB convened a member 

roundtable (hosted by BCLP) to discuss 

the proposals with representatives from 

HMT, FCA and PRA. On 2 December 

2025, AFB submitted a proposed 

amendment to Appendix 1 : Draft 

amendments to the PRA Rulebook  of 

PRA CP18/25. On 22 April 2026, HMT 

published the results of its consultation 

mailto:Ethan.Moxam@Foreignbanks.org.uk
mailto:andrew.brooke@foreignbanks.org.uk?subject=PRN
https://foreignbanks.org.uk/app/uploads/2023/02/AFB-Letter-to-HMT-Regarding-the-SMCR-Review-060223.pdf
https://www.gov.uk/government/consultations/senior-managers-certification-regime-a-call-for-evidence
https://www.fca.org.uk/publications/discussion-papers/dp23-3-review-senior-managers-certification-regime
https://foreignbanks.org.uk/app/uploads/2023/07/AFB-Member-Survey-May-2023-SMCR-Results-Summary-Final.pdf
https://www.foreignbanks.org.uk/app/uploads/2023/06/AFB-Response-to-HMT-CfE-on-SMCR-010623-Final.pdf
https://www.foreignbanks.org.uk/app/uploads/2023/06/AFB-Response-to-FCA-PRA-DP-on-SMCR-010623-Final.pdf
https://assets.publishing.service.gov.uk/media/687635c0352c290d20dcae75/Reforming_the_Senior_Managers__Certification_Regime_Consultation_2025.pdf
https://www.fca.org.uk/publication/consultation/cp25-21.pdf
https://beta.bankofengland.co.uk/prudential-regulation/publication/2025/july/review-of-the-senior-managers-and-certification-regime-consultation-paper
https://www.foreignbanks.org.uk/app/uploads/2025/10/AFB-Response-HMT-Reforming-the-SMCR-101025.pdf
https://foreignbanks.org.uk/app/uploads/2025/10/AFB-Response-FCA-CP25-21-SMCR-Review-101025.pdf
https://foreignbanks.org.uk/app/uploads/2025/10/AFB-Response-PRA-CP18-25-Review-of-the-SMCR-101025.pdf
https://www.bankofengland.co.uk/-/media/boe/files/prudential-regulation/consultation-paper/2025/july/cp1825app1.pdf#page=3
https://www.bankofengland.co.uk/-/media/boe/files/prudential-regulation/consultation-paper/2025/july/cp1825app1.pdf#page=3
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on reform to the SM&CR ( here ), 

providing details of its Phase 1 reforms 

and next steps for Phase 2 (alongside 

the FCA ( here ) and PRA ( here ) policy 

statements). On 19 August 2026, AFB 

sent a paper to the FCA and PRA setting 

out members’ priorities for Phase 2 of 

the SM&CR reforms ( here ). AFB held a 

call with HM Treasury on 20 October 

2026, to discuss AFB member s’ reaction 

to the SM &CR related p rovis ions of the 

draft Financial Services and Markets Bill. 

On 22 October 2026, the FCA and the 

PRA published CP26/37 (here) and 

CP14/26 (here) proposing their Phase 2 

reforms to the SM&CR.  

 Basel  3.1 Implementation   

(PRA)   

CP16/22  – 30  

November  2022  

 

AFB  response  – 30  

March  2023  

 

PS17/23  – 23  

December  2023  

 

PS9/24  –  12 

September  2024  

 

Statement  on  delay  

to implementation  – 

17 January  2025  

 

CP17/25  – 15 July  

2025  

 

PS1/26  – 20  

January  2026  

On 30 November 2022 the PRA 

published CP16/22 ( here ) on the 

implementation of the Basel 3.1 

standards in the UK. AFB submitted a 

response to the CP on 30 March 2023 

(here ). On 27 September 2023 the PRA 

announced that the implementation 

date of the Basel 3.1 requirements has 

been delayed by six months to 1 July 

2025. On 12 December 2023 the PRA 

published its near - final Policy Statement 

17/23 ( here ) on some chapters of its 

implementation of the Basel 3.1 

standards.  On 12 September 2024 the 

PRA published its Policy Statement 

9/24  (here ) Implementation of the Basel 

3.1 standards near - final part 2  which 

covers the chapters on  credit risk, 

output floor, Pillar 3 disclosure, and 

reporting and disclosure requirements. 

On 17 January 2025 the PRA announced 

that, after consultation with HM 

Treasury, it has decided to delay the 

implementation of Basel 3. 1 by one year 

until 1 January 2027 ( here ). On 15 July 

2025, the PRA published CP17/25 ( here ), 

which proposes to delay implementation 

of the Fundamental Review of the 

Trading Book (FRTB) until 1 January 

2028. On 20 January 2026, the PRA 

published PS1/26, setting out its rules 

https://www.gov.uk/government/consultations/consultation-reforming-the-senior-managers-certification-regime/outcome/reforming-the-senior-managers-certification-regime-consultation-response
https://www.fca.org.uk/publication/policy/ps25-23.pdf
https://www.bankofengland.co.uk/prudential-regulation/publication/2026/april/review-of-the-smcr-phase-1-policy-statement
https://www.foreignbanks.org.uk/app/uploads/2026/08/AFB-SMCR-Reforms-Phase-2-Priorities-Paper-190826.pdf
https://link.edgepilot.com/x/uvjMq0ovspxkHvFi905cBkU?u=https://urldefense.com/v3/__https://www.fca.org.uk/publication/consultation/cp26-37.pdf__%3B!!INViTUAdUeDF!xINjRDMMFS8ewI83TM-CWG2Ty72C1WM1TARySaOgAr1LTSMflmLMmIgK-j4jDuyLRZbtE3yPPRaZLVUCiPbfFUoQqrE%24
https://link.edgepilot.com/x/wrY1GlgDUydlUp-giVe7A1Y?u=https://urldefense.com/v3/__https://www.bankofengland.co.uk/prudential-regulation/publication/2026/october/review-of-the-smcr-phase-two-consultation-paper__%3B!!INViTUAdUeDF!xINjRDMMFS8ewI83TM-CWG2Ty72C1WM1TARySaOgAr1LTSMflmLMmIgK-j4jDuyLRZbtE3yPPRaZLVUCiPbfyBnJjzE%24
https://www.bankofengland.co.uk/prudential-regulation/publication/2022/november/implementation-of-the-basel-3-1-standards
https://foreignbanks.org.uk/app/uploads/2023/04/Response-to-PRA-CP16-22-Basel-3.1-Final-310323.pdf
https://www.bankofengland.co.uk/prudential-regulation/publication/2023/december/implementation-of-the-basel-3-1-standards-near-final-policy-statement-part-1
https://www.bankofengland.co.uk/prudential-regulation/publication/2024/september/implementation-of-the-basel-3-1-standards-near-final-policy-statement-part-2
https://www.bankofengland.co.uk/prudential-regulation/publication/2024/september/implementation-of-the-basel-3-1-standards-near-final-policy-statement-part-2
https://www.bankofengland.co.uk/prudential-regulation/publication/2024/september/implementation-of-the-basel-3-1-standards-near-final-policy-statement-part-2
https://www.bankofengland.co.uk/prudential-regulation/publication/2024/september/implementation-of-the-basel-3-1-standards-near-final-policy-statement-part-2
https://www.bankofengland.co.uk/news/2025/january/the-pra-announces-a-delay-to-the-implementation-of-basel-3-1#:~:text=The%20Prudential%20Regulation%20Authority%20(PRA,implementation%20in%20the%20United%20States.
https://www.bankofengland.co.uk/prudential-regulation/publication/2025/july/basel-3-1-adjustments-to-the-market-risk-framework-consultation-paper
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for implementing the Basel 3.1 

international standards ( here ). 

Retained  EU  Law  (REUL)  

(HMT)  

AFB  position  paper  

submitted  to HMT  – 

13 December  2022  

 

HMT  ‘Plan  for  

Delivery’  –  11 July  

2023  

 

RIG  update  on  

Smarter  Regulatory  

Framework  – 30  

November  2023  

 

Building  a Smarter  

Financial  Services  

Regulatory  

Framework:  Next  

Phase  – 21 March  

2024  

On 13 December 2022 the AFB sent a 

position paper entitled ‘The 

Replacement of Retained EU Law and 

Changes to UK Regulatory Framework’ , 

prepared with Allen & Overy, to HMT. On 

11 July 2023 HMT published ‘Building a 

Smarter Financial Services Regulatory 

Framework for the UK: HM Treasury’s 

Plan for Delivery’ ( here ), which outlines 

the approach to the repeal/replacement 

of REUL, including the balance of 

responsibilities between HMT and the 

regulators, and the Government’s 

legislative approach. The  November 

2023 Regulatory Initiatives Grid  (RIG) 

gave an update on the progress of 

Tranches 1 and 2 of the 

repeal/replacement of Retained EU Law 

(REUL), and  confirmed that all further 

REUL will form Tranche 3. On 21 March 

2024 HM Treasury set out its next phase  

of the Smarter Regulatory Framework 

(Tranche 3) and gave an update on the 

progress on Tranches 1 and 2. The April 

2025 Regulatory Initiatives Grid  

provided an update on a number of 

initiatives which form part of the repeal 

and replacement of REUL.  

‘A  strong  and  simple  prudential  

framework’,  now  called  

‘Small  Domestic  Deposit  Takers  

(SDDTs)’  

(PRA)   

DP1/21  – April  2021  

  

CP5/22  – April  2022  

 

CP  16/22,  Appendix  

10  – 30  November  

2022  

 

AFB  response  to 

CP16/22  –  30   

March  2023  

 

PS15/23  – 5  

December  2023  

 

CP7/24  – 12 

September  2024  

The AFB’s response to DP1/21 was 

submitted in July 2021 ( here ). On 29 

April 2022 the PRA published CP5/22 on 

the first layer of the new prudential 

framework, the ‘definition of a Simpler -

regime firm’ ( here ). The AFB submitted a 

response to CP5/22 on 22 July 2022, 

which can be read on our website 

(here ). Appendix 10 of PRA CP16/22 

(here ) updated the proposed criteria for 

Simpler - regime Firms. AFB’s response 

to the proposals was included in the 

response to CP16/22 ( here ). On 5 

December 2023 the PRA published its 

Policy Statement 15/23 ( here ) on its final 

rules for the Scope Criteria, Liquidity 

and Disclosure Requirements for firms 

https://www.bankofengland.co.uk/prudential-regulation/publication/2026/january/implementation-of-the-basel-3-1-final-rules-policy-statement
https://foreignbanks.org.uk/app/uploads/2023/01/REPLACEMENT-OF-RETAINED-EU-LAW-AND-CHANGES-TO-UK-REGULATORY-FRAMEWORK-QUESTIONS-FOR-HMT-AND-AFB-PROPOSALS.pdf
https://foreignbanks.org.uk/app/uploads/2023/01/REPLACEMENT-OF-RETAINED-EU-LAW-AND-CHANGES-TO-UK-REGULATORY-FRAMEWORK-QUESTIONS-FOR-HMT-AND-AFB-PROPOSALS.pdf
https://foreignbanks.org.uk/app/uploads/2023/01/REPLACEMENT-OF-RETAINED-EU-LAW-AND-CHANGES-TO-UK-REGULATORY-FRAMEWORK-QUESTIONS-FOR-HMT-AND-AFB-PROPOSALS.pdf
https://assets.publishing.service.gov.uk/government/uploads/system/uploads/attachment_data/file/1168648/Building_a_Smarter_Financial_Services_Regulatory_Framework_for_the_UK_Plan_for_delivery.pdf
https://www.fca.org.uk/publication/corporate/regulatory-initiatives-grid-nov-2023.pdf
https://www.fca.org.uk/publication/corporate/regulatory-initiatives-grid-nov-2023.pdf
https://assets.publishing.service.gov.uk/media/65fab2cbaa9b76001dfbdb63/Building_a_Smarter_Financial_Services_Regulatory_Framework_Next_phase__1_.pdf
https://www.fca.org.uk/publication/corporate/regulatory-initiatives-grid-apr-2025.pdf
https://www.fca.org.uk/publication/corporate/regulatory-initiatives-grid-apr-2025.pdf
https://foreignbanks.org.uk/app/uploads/2021/07/PRA-DP-1-21-AFB-Response-July-21.docx.pdf
https://www.bankofengland.co.uk/-/media/boe/files/prudential-regulation/publication/2022/cp522.pdf?la=en&hash=C67A3EEB87BD5109CEECC67A809F434E33D5F592
https://foreignbanks.org.uk/app/uploads/2022/07/CP522-response-220722-for-website.pdf
https://www.bankofengland.co.uk/-/media/boe/files/prudential-regulation/consultation-paper/2022/november/cp1622app10.pdf
https://foreignbanks.org.uk/app/uploads/2023/04/Response-to-PRA-CP16-22-Basel-3.1-Final-310323.pdf
https://www.bankofengland.co.uk/prudential-regulation/publication/2023/december/strong-and-simple-framework-policy-statement
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PS20/25  -  28  

October  2025  

 

PS4/26  – 20  

January  2026   

 

CP  13/26  – 7 

October  2026  

to access its Small Domestic Deposit 

Takers (SDDTs) regime (previously 

Simpler - regime Firms). On 12 

September 2024 the PRA published 

CP7/24 ( here ) which set out the 

proposed simplified capital regime and 

additional liquidity simplifications for 

SDDTs, with a deadline for response of 

12 December 2024. The PRA will confirm 

the implementation date of the SDDT 

capital regime in a policy statement due 

to be published in Q4 2025. On 28 

October 2025, the PRA published 

PS20/25 ( here ) -  its  near final policy 

statement providing feedback to 

responses the PRA received to CP7/25. 

On 20 January 2026, the PRA published 

PS4/26, setting out its final policy with 

respect to the simplified capital regime 

for SDDTs and additional liquidity 

simplificat ions.  On 7 October 2026 the 

PRA published CP13/26 ( here ), 

proposing to index fixed nominal 

thresholds in its rules to UK nominal 

GDP. This includes the thresholds in the 

strong and simple framework.   

Consumer  Duty  

(FCA)  

CP21/13  – 

December  2021  

 

PS22/9  – 27  July  

2022  

 

Review  findings  – 

25  January  2023  

 

‘One  month  to go’  

FCA  Update  –  28  

June  2023   

 

FCA  Webinar  – 6  

December  2023   

 

FCA  Update  – 20  

February  2024  

 

FCA  Dear  CEO  

Letters  on Closed  

The AFB’s response to CP21/13 was 

submitted on 15 February 2022 ( here ). 

On 27 July 2022 the FCA published its 

finalised guidance 22/5 and policy 

statement 22/9 on the new Consumer 

Duty ( here ). On 25 January 2023 the 

FCA published its findings from a review 

of firms’ plans to embed the Duty within 

their businesses ( here ). On 10 May 2023 

the FCA published its findings from 

review of firms’ approaches to fair value 

assessments under the Consumer Duty 

(here ). On 28 June 2023 the FCA 

published additional information and 

work in advance of the July 31 

implementation deadline, available on 

its website ( here ). On 6 December 2023 

the FCA held a webinar on the 

implementation of the Consumer Duty, 

including examples of good practice and 

next steps for firms ( here ). On 20 

https://www.bankofengland.co.uk/prudential-regulation/publication/2024/september/strong-and-simple-framework-the-simplified-capital-regime-for-sddts-cp
https://www.bankofengland.co.uk/prudential-regulation/publication/2025/october/strong-and-simple-framework-the-simplified-capital-regime-for-sddts
https://www.bankofengland.co.uk/prudential-regulation/publication/2026/october/updating-regulatory-thresholds-consultation-paper
https://foreignbanks.org.uk/app/uploads/2022/02/Consumer-Duty-FCA-CP21-36-AFB-Response-.pdf
https://www.fca.org.uk/publications/policy-statements/ps22-9-new-consumer-duty
https://www.fca.org.uk/publications/multi-firm-reviews/consumer-duty-implementation-plans
https://link.edgepilot.com/s/d55ddcc5/I0nvjBCzWkmxYc-1GdqL2g?u=https://sites-simmons-simmons.vuturevx.com/e/jok6burvyh2ohbg/2edf99a0-43d6-4a23-8fd1-ae3f32f92cfc
https://link.edgepilot.com/s/d10a6614/4Fwqv2SUhUmubPxIe0riBw?u=https://www.fca.org.uk/firms/consumer-duty
https://webinars.fca.org.uk/consumer-duty-the-next-steps/join
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Products  –  17 May  

2024  

 

Call  for  Input  – 29  

July  2024  

 

AFB  response  –  30  

October  2024  

 

FCA  Board  Reports:  

good  practice  and  

areas  for  

improvement  –  11 

December  2024  

 

FCA  letter  to the  

Chancellor  – 16 

January  2025  

 

FCA  Feedback  

Statement  FS25/2  – 

25  March  2025  

 

FCA  2025 - 26  

consumer  duty  

focus  areas  – 30  

September  2025  

 

FCA  CP25/36  – 8  

December  2025  

 

AFB  response  to 

FCA  CP25/36  – 2  

February  2026  

 

FCA Review of 

firms’ approaches 

to Consumer 

Understanding  – 13 

March  2026  

 

FCA  Review  of  

Firms’  Approaches  

to Products  and  

Services  – 10 July  

2026  

 

February 2024 the FCA published an 

update on good practice, and areas for 

improvement, for firms under the New 

Consumer Duty ( here ), ahead of the 

implementation deadline for closed 

products and services of 31 July 2024. 

On 17 May 2024 the FCA published a set 

of Dear CEO letters ( here ) setting out 

priority issues and actions firms should 

be considering ahead of implementation 

deadline for closed products. On 29 July 

the FCA published a Call for Input ( here ) 

on a review of FCA requirements 

following the introduction of the 

Consumer Duty, with a deadline for 

response of 31 October 2024. The 

recording on an FCA webinar to mark 

one year of the Consumer Duty, held on 

31 July 2024, is available here . AFB 

submitted a response to the Call for 

Input on 30 October 2024 ( here ). On 11 

December the FCA published a review 

of firms’ approaches to completing the 

first annual Consumer Duty Board 

report ( here ). In a letter to the 

Chancellor on 16 January 2025, the FCA 

stated that it would remove the need for 

a Consumer Duty Board Champion 

(here ). On 25 March 2025, the FCA 

published a feedback statement ( here ), 

following its Call for Input on 29 July 

2024, outlining actions to simplify or 

amend its requirements for firms 

following the introduction of the 

Consumer Duty. In September 2025, the 

FCA published its consumer duty focus 

areas for 2025 - 26 ( here ), a letter to the 

Chancellor on the application of the 

Duty to wholesale firms ( here ), and the 

results of their Consumer Duty 

requirements review update  (here ). On 

8 December 2025, the FCA published 

CP25/36, outlining proposals to reform 

how wholesale firms classify retail and 

professional clients, as part of its review 

of the Consumer Duty and its impact on 

wholesale firms ( here ). AFB submitted a 

https://link.edgepilot.com/s/e0d94f2e/GKdShjIbDUuFVwP8LKHJsg?u=https://www.fca.org.uk/publications/good-and-poor-practice/consumer-duty-implementation-good-practice-and-areas-improvement
https://aro365564203-my.sharepoint.com/personal/robert_kemble_foreignbanks_org_uk/Documents/Dear%20CEO%20letters
https://www.fca.org.uk/publications/calls-input/review-fca-requirements-following-introduction-consumer-duty
https://www.fca.org.uk/multimedia/consumer-duty-1-year
file:///C:/Users/Samuele.Viscariello/Downloads/AFB_FCA-CfI_Review_of_requirements-Response_301024%20(1).pdf
https://www.fca.org.uk/publications/good-and-poor-practice/consumer-duty-board-reports-good-practice-and-areas-improvement
https://www.fca.org.uk/publication/correspondence/fca-letter-new-approach-support-growth.pdf
https://www.fca.org.uk/publication/feedback/fs25-2.pdf
https://www.fca.org.uk/publications/corporate-documents/consumer-duty-focus-areas
https://www.fca.org.uk/publication/correspondence/mansion-house-commitment-consumer-duty-september-2025.pdf
https://www.fca.org.uk/firms/consumer-duty/requirements-review-update
https://www.fca.org.uk/publication/consultation/cp25-36.pdf
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FCA  CP26/23  – 29  

June  2026   

 

AFB  Response  to 

CP26/23  – 18 

September  2026  

response to FCA CP25/36 on 2 February 

2026 ( here ). On 13 March 2026, the FCA 

published the findings of its review on 

how firms are delivering the consumer 

understanding outcome of the 

Consumer Duty ( here ). On 29 June 

2026, the FCA published CP26/23 on 

the scope and proportionality of the 

Consumer Duty ( here ). On 10 July 2026, 

the FCA published its review of how 

firms are designing products and 

services to better meet customer needs 

(here ). On 18 September  2026  AFB 

submitted its response to CP26/23 

(here ). 

Climate  Financial  Risk   

(PRA/FCA,  DBT,  DESNZ)   

Climate  Financial  

Risk  Forum  (CFRF)  

3 rd year  guides  

published  –

December  2022  

 

CFRF  3 rd year  

guides,  tranche  2 

published  –  March  

2023   

 

FCA  GC23/3  –  3 

November  2023  

 

AFB  response  –  26  

January  2024  

 

FCA  FG24/3  –  23  

April  2024  

 

CFRF  4 th year  

outputs  published – 

10 October  2024    

 

PRA  CP10/25  – 30  

April  2025  

 

AFB  response  -  30  

July  2025  

 

DBT  Consultation  

on UK  SRS  and  

A summary  of  the  CFRF’s  work  from  

December  2021  to May  2022  is  here . An  

AFB  summary  of  the  CFRF’s  3 rd year  

guides  can  be  read  here . Further  

outputs  from  the  Disclosure,  Data  and  

Metrics,  and  Scenario  Analysis  working  

groups  were  published  in March  2023  

(here ). An  AFB  summary  of  the  second  

tranche  of  the  CFRF’s  3 rd year  guides  

can  be  read  here . On  29  November  2023  

the  CFR  WG  discussed  the  ISSB’s  

sustainability  disclosures  standards  

(here ), the  Transition  Plan  Taskforce’s  

Bank  sector  guidance  (here ), and  the  

Taskforce  for  Nature  Related  Financial  

Disclosure’s  final  recommendations  

(here ). A summary can be read here . An 

AFB summary of the work of the CFRF, 

as at January 2024, can be read here . 

On 26 January 2024 AFB submitted a 

response  (here ) to the FCA’s guidance 

consultation 23/3 on its anti -

greenwashing rule, which will come into 

force on 31 May 2024. On 23 April 2024 

the FCA published its final anti -

greenwashing guidance ( here ). The 

CFRF published its 4 th year outputs on 10 

October 2024 ( here ) and on 27 

November held a launch event to 

present the work on short - term 

scenario analysis, nature and climate 

adaptation (recording here ). An AFB 

https://www.foreignbanks.org.uk/app/uploads/2026/02/AFB-Response-to-FCA-CP25-36-Client-Categorisation-and-Conflicts-of-Interest-Final-020226.pdf
https://www.fca.org.uk/publications/good-and-poor-practice/consumer-understanding-good-practice-areas-improvement
https://www.fca.org.uk/publications/consultation-papers/cp26-23-consumer-duty-scope-and-proportionality
https://www.fca.org.uk/publications/good-and-poor-practice/products-services
https://www.foreignbanks.org.uk/app/uploads/2026/09/AFB-Response-CP26-23-180926.pdf
https://foreignbanks.org.uk/app/uploads/2022/06/CFRF-Update-June-2022.pdf
https://foreignbanks.org.uk/app/uploads/2023/01/AFB-Climate-Financial-Risk-Forum-January-2023-Update.pdf
https://www.bankofengland.co.uk/climate-change/climate-financial-risk-forum
https://foreignbanks.org.uk/app/uploads/2023/08/AFB_CFRF-Update_-August-2023.pdf
https://www.ifrs.org/news-and-events/news/2023/06/issb-issues-ifrs-s1-ifrs-s2/
https://www.ifrs.org/news-and-events/news/2023/06/issb-issues-ifrs-s1-ifrs-s2/
https://www.ifrs.org/news-and-events/news/2023/06/issb-issues-ifrs-s1-ifrs-s2/
https://transitiontaskforce.net/wp-content/uploads/2023/11/TPT-Banks-Sector-Guidance.pdf
https://transitiontaskforce.net/wp-content/uploads/2023/11/TPT-Banks-Sector-Guidance.pdf
https://tnfd.global/wp-content/uploads/2023/08/Recommendations_of_the_Taskforce_on_Nature-related_Financial_Disclosures_September_2023.pdf
https://tnfd.global/wp-content/uploads/2023/08/Recommendations_of_the_Taskforce_on_Nature-related_Financial_Disclosures_September_2023.pdf
https://tnfd.global/wp-content/uploads/2023/08/Recommendations_of_the_Taskforce_on_Nature-related_Financial_Disclosures_September_2023.pdf
https://foreignbanks.org.uk/app/uploads/2024/01/AFB_CFR-WG-Meeting-291123-Draft-Summary.pdf
https://foreignbanks.org.uk/app/uploads/2024/01/CFRF-Update_-Final-090124.pdf
https://foreignbanks.org.uk/app/uploads/2024/01/AFB_FCA-GC23_3-Response.pdf
https://foreignbanks.org.uk/app/uploads/2024/01/AFB_FCA-GC23_3-Response.pdf
https://foreignbanks.org.uk/app/uploads/2024/01/AFB_FCA-GC23_3-Response.pdf
https://www.fca.org.uk/publications/finalised-guidance/fg24-3-finalised-non-handbook-guidance-anti-greenwashing-rule
https://www.fca.org.uk/cfrf
https://www.brighttalk.com/webcast/20025/625372?utm_source=LondonStockExchangeGroupLSEG&utm_medium=brighttalk&utm_campaign=625372
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DESNZ  Consultation  

on Transition  Plan  

Requirements  – 25  

June  2025  

 

AFB  response  – 17 

September  2025  

 

PRA  PS25/25  –  3 

December  2025  

 

AFB  SS5/25  

roundtable  with  the  

PRA  -  14 May  2026  

summary of the CFRF’s 2024 guides can 

be read ( here ). On 6 February 2025 AFB 

submitted its response to HM Treasury’s 

consultation on a UK Green Taxonomy 

(here ). CP10/25 , which proposed 

updates to the PRA’s expectations in 

SS3/19 on banks’  and insurers’ 

approaches to managing climate -

related risks, was published on 30 April 

2025. AFB’s response was submitted on 

30 July 2025 ( here ). On 25 June DBT 

published a consultation on UK SRS and 

DESNZ published a consultation on 

Transition Plan Requirements. On 17 

September 2025 AFB submitted a joint 

response to both consultations ( here ). 

On 3 December 2025 the PRA published 

PS25/25, providing feedback submitted 

in response to CP10/25 and updated its 

supervisory expectations (SS3/19) 

(here ). On 14 May 2026, AFB held an in -

person roundtable with the PRA policy 

team that drafted SS5/25 – ‘Enhancing 

banks’ and insurers’ approaches to 

managing climate - related risks’ ( here) to 

discuss the intended objectives and 

expectations of SS5/25.  

Diversity  and  Inclusion   

(FCA/PRA/Home  Office)  

DP  21/2  – 7 July  

2021  

 

FCA  review  of  

approaches  – 12 

December  2022   

 

FCA (CP23/20) and 

PRA (CP18/23)  – 25  

September  2023  

 

CP responses 

submitted – 18 

December 2023  

 

FCA letter to 

Treasury Select 

Committee – 11 

March 2025  

 

On 30 September 2021 the AFB 

submitted a response to DP 21/2 (see 

here ) (including a member survey – 

here ). On 27 June 2022 members that 

had been selected to complete an FCA 

D&I Cost Benefit Analysis survey met 

with the FCA to discuss how to 

complete it. On 29 July 2022 AFB joined 

a roundtable with the regulators to 

discuss the upcoming consultations. On 

12 D ecember 2022 the FCA published a 

document ( here ) containing reviews of 

approaches to D&I by 12 firms over the 

past year.  On 25 September 2023, the 

FCA ( CP23/20 ) and PRA ( CP18/23 ) 

published consultation papers on D&I in 

financial services. AFB submitted its 

responses to both the PRA ( here ) and 

FCA ( here ) CPs on 18 December 2023. 

On 11 March 2025 the FCA wrote to the 

https://foreignbanks.org.uk/app/uploads/2025/01/Climate-Financial-Risk-Forum-AFB-Update-January-2025.pdf
https://foreignbanks.org.uk/app/uploads/2025/02/AFB-Response-to-HMT-UK-Green-Taxonomy-Consultation_final-060225.pdf
https://www.bankofengland.co.uk/prudential-regulation/publication/2025/april/enhancing-banks-and-insurers-approaches-to-managing-climate-related-risks-consultation-paper
https://www.foreignbanks.org.uk/app/uploads/2025/07/AFB_Response_PRA_CP1025.pdf
https://foreignbanks.org.uk/app/uploads/2025/09/AFB_Response_Consultations_DBT_DESNZ_Final.pdf
https://www.bankofengland.co.uk/prudential-regulation/publication/2025/december/enhancing-banks-and-insurers-approaches-to-managing-climate-related-risks-policy-statement?utm_source=Bank+of+England+updates&utm_campaign=706bad0c1f-EMAIL_CAMPAIGN_2025_12_03_10_33&utm_medium=email&utm_term=0_-706bad0c1f-468416343
https://www.bankofengland.co.uk/-/media/boe/files/prudential-regulation/supervisory-statement/2025/ss425-december-2025.pdf
https://foreignbanks.org.uk/app/uploads/2021/10/DP-21-2-D-I-AFB-Response-1-October-2021-.pdf
https://foreignbanks.org.uk/app/uploads/2021/09/D-I-Member-Survey-Results-Summary-September-2021.pdf
https://www.fca.org.uk/publications/multi-firm-reviews/understanding-approaches-diversity-inclusion-financial-services
https://link.edgepilot.com/s/848b6a32/P3hloJvhMkyhsUy9pD3ehA?u=https://urldefense.com/v3/__https:/www.fca.org.uk/publication/consultation/cp23-20.pdf__%3B!!GRBPSLYk!7uz7SHdsr6_GkbDFy2MBwoJAm5KGg8N-FPiZYE5wCeDyp_S8ufYbPxqe5w7kcbH5OD51f04fC8fiktrXiD-8vN_g4LJ1zVYKXOf-4nAX%24
https://link.edgepilot.com/s/9b4d0cb2/8kC471xSoUehSmDsqTg-iw?u=https://urldefense.com/v3/__https:/www.bankofengland.co.uk/prudential-regulation/publication/2023/september/diversity-and-inclusion-in-pra-regulated-firms__%3B!!GRBPSLYk!7uz7SHdsr6_GkbDFy2MBwoJAm5KGg8N-FPiZYE5wCeDyp_S8ufYbPxqe5w7kcbH5OD51f04fC8fiktrXiD-8vN_g4LJ1zVYKXOTU_tEE%24
https://foreignbanks.org.uk/app/uploads/2023/12/AFB-Response-to-PRA-CP1823-Final.pdf
https://foreignbanks.org.uk/app/uploads/2023/12/AFB-response-to-FCA-CP2320-Small-Final-compressed.pdf
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Home Office 

consultation on 

Equality Bill  – 18 

March 2025  

 

AFB response  – 10 

June 2025  

 

Government 

consultation 

outcome – 27 

March 2026  

Chair of the Treasury Select Committee 

(here ) confirming that it (and the PRA) 

does not plan to publish new rules on 

diversity and inclusion. On 18 March 

2025 the Home Office launched a 

consultation on the forthcoming Equality 

(Race and Disability) Bill (here ). The AFB 

submitted a response on 10 June 2025 

(here ). On 27 March 2026, the 

Government published its response to 

its consultation on mandatory ethnicity 

and disability pay gap reporting ( here ).  

Financial Services Skills  

(HMT)  

Financial Services 

Skills Commission 

(FSSC) launch -  

Spring 2020  

(AFB  partner  

member)  

 

Future  Skills  

Framework  2 

launch  – 23  

November  2022   

 

Future  Skills  

Conference  – 5  

March  2024  

 

Future  Skills  Report  

Launch  – 24  April  

2024  

 

Survey  Launch  –  

November  2024  

 

FSSC  Annual  Skills  

Report  – 24  March  

2026  

 

FSSC  AI  Report  – 22  

May  2026  

 

HMT/FSSC  

Financial  Services  

Skills  Compact  – 14 

July  2026   

 

A summary of the structure and aims of 

the FSSC can be accessed here . An 

update on the work of the FSSC, from 

December 2021 to May 2022, can be 

read here . On 14 July 2022 the FSSC 

launched its updated inclusion 

measurement guide ( here ). On 21 

September 2022 the FSSC published an 

insight paper entitled ‘Collecting 

Socioeconomic Background Data – Best 

Practice for Financial Services Firms’ 

(here ). On 25 October 2022 the FSSC 

released its skills gap analysis toolkit 

(here ). A summary of the FSSC’s work, 

from October 2022 to January 2023, can 

be read here . On 24 April 2023 the FSSC 

published its ‘Menopause in the 

Workplace: Progress and Priorities’ 

report ( here ). A summary of the FSSC’s 

work, from January 2023 to August, can 

be read here . On 28 November 2023 the 

FSSC launched its report entitled 

‘People and Technology: How Skills can 

Unlock Value for Financial Services’ 

(here) . A summary of the work of the 

FSSC from August to December 2023 

can be read here . AFB attended the 

FSSC’s Future Skills Conference 2024 

on 5 March 2024. On 24 April 2024 the 

FSSC held an online launch  event for its 

2024 Future Skills Report. On 19 June 

2024 the FSSC published its ‘Call to 

Action for the next Government’, 

arguing for a prioritisation of skills to 

drive growth ( here ). The latest update 

on the work of the FSSC can be read 

https://www.fca.org.uk/publication/correspondence/letter-enforcement-diversity-tsc.pdf
https://link.edgepilot.com/s/288949d6/CoKS4057BkKj5udc-Xuq-A?u=https://www.gov.uk/government/consultations/equality-race-and-disability-bill-mandatory-ethnicity-and-disability-pay-gap-reporting/consultation-document-html%23about-this-consultation-and-how-to-respond
https://link.edgepilot.com/s/288949d6/CoKS4057BkKj5udc-Xuq-A?u=https://www.gov.uk/government/consultations/equality-race-and-disability-bill-mandatory-ethnicity-and-disability-pay-gap-reporting/consultation-document-html%23about-this-consultation-and-how-to-respond
https://foreignbanks.org.uk/app/uploads/2025/06/AFB_Response_Consultation_Equality-Bill_1006_.pdf
https://www.gov.uk/government/consultations/equality-race-and-disability-bill-mandatory-ethnicity-and-disability-pay-gap-reporting/outcome/consultation-on-mandatory-ethnicity-and-disability-pay-gap-reporting-government-response#ministerial-foreword
http://www.foreignbanks.org.uk/app/uploads/2021/03/Financial-Services-Skills-Commission-Summary-of-Aims-August-2020.pdf
https://foreignbanks.org.uk/app/uploads/2022/05/Financial-Services-Skills-Commission-Update-May-2022.pdf
https://wp.financialservicesskills.org/wp-content/uploads/2022/07/FSSC-Inclusion-Measurement-Guide-updated.pdf
https://wp.financialservicesskills.org/wp-content/uploads/2022/09/220915-Collecting-socioeconomic-background-data-insight-paper-final.pdf
https://financialservicesskills.org/framework/skills-gap-toolkit/
https://foreignbanks.org.uk/app/uploads/2023/01/AFB-FSSC-Update-January-2023.pdf
https://wp.financialservicesskills.org/wp-content/uploads/2023/04/SC_MenopauseInTheWorkplace_Final-240423.pdf
https://foreignbanks.org.uk/app/uploads/2023/08/AFB_FSSC-Update_-August-2023.pdf
https://financialservicesskills.org/news/people-technology-news/
https://financialservicesskills.org/news/people-technology-news/
https://financialservicesskills.org/news/people-technology-news/
https://foreignbanks.org.uk/app/uploads/2024/01/CFRF-Update_-Final-090124.pdf
https://www.eventbrite.co.uk/e/fssc-future-skills-report-2024-launch-tickets-860815350887
https://financialservicesskills.org/wp-content/uploads/2024/06/Driving-growth-through-skills-a-call-to-action-for-the-next-Government-June-2024.pdf
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AFB  Roundtable  

with  the  FSSC  – 1 

October  2026   

here . In November 2024 AFB circulated 

a member survey ( here ) on behalf of the 

FSSC. As part of the Financial Services 

and Growth Strategy, HMT announced 

on 15 July 2025 that the FSSC will lead 

on the development of a ‘financial 

services skills compact’ in partnership 

with TheCityUK, the City of London 

Corporation and Skills England, and lead 

on research into the ‘impact of 

disruptive  technology’, on behalf of 

HMT ( here ). A summary of the work of 

the FSSC from September 2024 to 

September 2025 can be read here . On 

24 March 2026, the FSSC published its 

annual skills report ( here ). On 22 May 

2026, the FSSC published its AI report 

‘Unlocking AI’s potential: The Skills that 

Matter’ ( here ). On 14 July 2026, HMT 

published the Financial Services Skills 

Compact ( here ). On 1 October 2026, 

AFB hosted a roundtable with the FSSC 

on the FSSC’s  work in 2026.  

UK  Visa  System  

(Home  Office)   

AFB  letter  to Home  

Office/HMT  – 22  

June  2022  

 

AFB  meeting  with  

DBT  – 26  January  

2024  

 

Trade  Association  

roundtable  with  

DBT  – 22  February  

2024  

 

Home  Office  White  

Paper  –  12 May  

2025  

 

Home  Office  

Consultation  – 20  

November  2025   

The AFB’s position paper dated 16 May 

2022 on the UK visa system can be 

found here . On 22 June 2022 the AFB 

sent a letter to the Home Office and 

HMT setting out proposed amendments 

to the UK’s immigration system ( here ). 

On 19 October the AFB held an in -

person roundtable, at the offices of SEB, 

where a group of 30 members 

discussed their experiences of the UK 

Visa system and the procedures banks 

have for bringing staff to the UK from 

overseas for business purposes ( here ). 

In December 2023, the UK 

Government/Home Office amended the 

immigration rules ( here  and here ). The 

amendments were implemented from 31 

January 2024. On 26 January held a 

meeting with DBT to provide AFB 

member feedback on the recent 

amendments. On 22 February 2024, AFB 

attended a trade association roundtable 

with DBT, arranged by the City of 

Londo n Corporation, to discuss the 

recent amendments to the immigration 

https://link.edgepilot.com/s/75606c19/DAPNr0LR802XRWgS7UxeYw?u=https://fscsuk.qualtrics.com/jfe/form/SV_erkzNgaYaiFZ5uS?Source=AfB
https://financialservicesskills.org/news/commission-to-deliver-two-landmark-initiatives-for-the-treasury/
https://foreignbanks.org.uk/app/uploads/2025/09/FSSC-Update_-September2025.pdf
https://financialservicesskills.org/wp-content/uploads/2026/03/Annual-Skills-Report-2026.pdf
https://financialservicesskills.org/wp-content/uploads/2025/05/Artificial-Intelligence-Report-2025.pdf
https://www.gov.uk/government/publications/financial-services-skills-compact--2/financial-services-skills-compact
https://foreignbanks.org.uk/app/uploads/2022/05/AFB-Position-Paper-The-Operational-Impact-of-the-UK-Immigration-System-Final-160522.pdf
https://foreignbanks.org.uk/app/uploads/2022/06/Letter-to-Home-Office-regarding-immigration-system-June-22-Final.pdf
https://foreignbanks.org.uk/app/uploads/2022/11/AFB-Meeting-Summary-Visa-Roundtable191022-3.pdf
https://assets.publishing.service.gov.uk/media/6570aec3746930000d488949/E03033999_-_HC_246_-_Immigration_Rules_Changes__Web_Accessible_.pdf
https://assets.publishing.service.gov.uk/media/6570ae1c809bc300133081ca/E03033999_-__HC_246__-_EXPLANATORY_MEMORANDUM__Web_Accessible_.pdf
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rules, as well as advocating for further 

areas of reform. On 12 May 2025 the 

Home Office published a White Paper 

setting out proposed changes to the 

immigration system ( here ). On 20 

November 2025, the Home Office 

published its consultation ‘ Earned 

Settlement’ on proposed reforms to the 

immigration system ( here ) 

Critical  Third  Parties   

(PRA/FCA/HMT)  

HMT  Policy  

Statement  – 8  June  

2022  

 

PRA/FCA  DP3/22  – 

21 July  2022   

 

PRA/FCA  CP26/23  

– 7 December  2023  

 

HM Treasury  

Approach  to 

Designation  Policy  

Paper  – 21 March  

2024  

 

PRA/FCA  PS16/24  

& SS6/24  –  12 

November  2024  

 

Memorandum  of  

Understanding  with  

European  

Supervisory  

Authorities  –  14 

January  2026   

On  8 June  2022  HMT  published  its  

policy  statement  on  critical  third  parties  

to the  financial  sector  (here ). On  21 July  

a joint  PRA/FCA  Discussion  Paper  3/22  – 

‘Operational  resilience:  Critical  third  

parties  to  the  UK  financial  sector’  was  

published  (here ). On  26  July  the  CTP  WG  

held  a roundtable  with  HMT,  the  PRA  

and  the  FCA  to discuss  DP3/22.  

Members  can  read  a summary  of  the  

roundtable  meeting  here . On  7 

December  2023  the  FCA  and  PRA  

published  a joint  Consultation  Paper  

26/23  on  their  rules  and  expectations  

for  critical  third  parties  (here ), with  a  

deadline  for  response  of  15 March  2024.  

On  24  March  2024  HM  Treasury  

published  its  policy  paper  on  its 

approach to  designating  CTPs  (here ). 

On  12 November  2024  the  PRA  and  FCA  

published  the  final  CTP  framework  

(here ). On  14 January  2026,  the  FCA,  

Bank  of  England,  and  PRA  signed  a  

Memorandum  of  Understanding  (MoU)  

with  the  European  Supervisory  

Authorities  to enhance  cooperation  and  

oversight  of  critical  third  parties  (CTP)  

(here ). 

Financial Crime Compliance  

(HMT/Home Office/FCA)  

HMT  SI  consultation  

and  call  for  

evidence  on AML  

rules  post  transition  

period  – October  

2021  

 

HMT  consultation  

response  – June  

2022  

The AFB submitted responses on 21 

October 2021 to the HMT consultation 

on ‘Amendments to the Money 

Laundering, Terrorist Financing and 

Transfer of Funds Regulations 2017'  

(here ) and on the review of the UK’s 

AML/CTF regulatory and supervisory 

regime ’ (here ). The AFB response to the 

Home Office proposals was submitted 

on 29 November 2021 ( here ). On 30 

https://assets.publishing.service.gov.uk/media/6821f334ced319d02c906103/restoring-control-over-the-immigration-system-web-optimised.pdf
https://www.gov.uk/government/publications/restoring-control-over-the-immigration-system-white-paper
https://www.gov.uk/government/publications/critical-third-parties-to-the-finance-sector-policy-statement/critical-third-parties-to-the-finance-sector-policy-statement
https://www.bankofengland.co.uk/prudential-regulation/publication/2022/july/operational-resilience-critical-third-parties-uk-financial-sector
https://foreignbanks.org.uk/app/uploads/2022/08/AFB-HMT_PRA_FCA-Roundtable-on-CTPs-DP3_22-260722-Summary.pdf
https://www.bankofengland.co.uk/prudential-regulation/publication/2023/december/operational-resilience-critical-third-parties-to-the-uk-financial-sector
https://assets.publishing.service.gov.uk/media/65fbf692703c42001a58f10d/HM_Treasury_Approach_to_Designating_Critical_Third_Parties_2024.pdf
https://assets.publishing.service.gov.uk/media/65fbf692703c42001a58f10d/HM_Treasury_Approach_to_Designating_Critical_Third_Parties_2024.pdf
https://www.bankofengland.co.uk/prudential-regulation/publication/2024/november/operational-resilience-critical-third-parties-to-the-uk-financial-sector-policy-statement
https://www.fca.org.uk/publication/mou/mou-fca-boe-pra-esa-critical-third-parties.pdf
https://www.gov.uk/government/consultations/amendments-to-the-money-laundering-terrorist-financing-and-transfer-of-funds-information-on-the-payer-regulations-2017-statutory-instrument-2022
https://www.gov.uk/government/consultations/amendments-to-the-money-laundering-terrorist-financing-and-transfer-of-funds-information-on-the-payer-regulations-2017-statutory-instrument-2022
https://www.gov.uk/government/consultations/amendments-to-the-money-laundering-terrorist-financing-and-transfer-of-funds-information-on-the-payer-regulations-2017-statutory-instrument-2022
https://foreignbanks.org.uk/app/uploads/2021/10/AFB-HMT-MLR-SI-Consultation-Response-201021.pdf
https://assets.publishing.service.gov.uk/government/uploads/system/uploads/attachment_data/file/1004602/210720_MLRs_Review_Call_for_Evidence_final.pdf
https://assets.publishing.service.gov.uk/government/uploads/system/uploads/attachment_data/file/1004602/210720_MLRs_Review_Call_for_Evidence_final.pdf
https://assets.publishing.service.gov.uk/government/uploads/system/uploads/attachment_data/file/1004602/210720_MLRs_Review_Call_for_Evidence_final.pdf
https://foreignbanks.org.uk/app/uploads/2021/10/AFB-HMT-MLR-CFE-Response-201021.pdf
https://foreignbanks.org.uk/app/uploads/2021/11/AFB-Response-to-Home-Office-Draft-Economic-Crime-Legislative-Proposals-November-2021.pdf
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HMT  review  – June  

2022  

 

Industry  input  to 

Discrepancy  

Reporting  Guidance  

–  29  March  2023  

 

Guidance  published  

by  

HMRC/Companies  

House  –  1 April  

2023  

 

JMLSG  Draft  

Discrepancy  

Reporting  Guidance  

– 26  May  2023  

 

HMT  consultation  

on reforms  to 

AML/CTF  

supervision  –  30  

June  2023  

 

FCA  PEPs  Review  – 

5  September  2023  

 

Financial  Markets  

Standards  Board  

(FMSB)  Standard  

for  Client  

Onboarding  –  28  

February  2024  

 

HM Treasury  

consultation  on  

Improving  the  

effectiveness  of  

the  MLRs  – 11 

March  2024  

 

AFB  response  – 17 

June  2024  

 

FCA  Review  on the  

Treatment  of  PEPs  

March AFB staff met HMT/OFSI to 

provide high level feedback on the 

implementation of sanctions against 

Russia. A summary of the key points can 

be found here . Member questions were 

sent to OFSI on 8 April, and a summary 

of the questions and responses can be 

found here . HMT published its response 

to the SI consultation on 15 June 2022 

(here ), and the result of its review on 24 

June 2022 ( here ). On  19 December 

2022, AFB (alongside AFME and UK 

Finance) sent a letter to HMT on the 

obligation for banks (from 1 April 2023) 

to report material discrepancies 

between the Register of Overseas 

Entities (ROE) and banks’ due diligence. 

The letter can be read here . On 23 

March 2023 AFB, with UK Finance and 

AFME, met HMT to discuss the guidance 

and industry priorities. A document 

outlining the industry priorities for the 

guidance was submitted to 

HMRC/Companies House on 29 March 

2023. The HMRC ( here ) and Companies 

House ( here ) guidance documents were 

published on 1 April. The JMLSG 

consultation on its draft guidance ( here ) 

on discrepancy reporting was published 

on 25 May, with a deadline for response 

of 26 June. On 30 June HM Treasury 

published its consultation on reforms to 

AML and CTF supervision in the UK , in 

line with its commitments in the 

Economic Crime Plan 2023 - 6 . On 28 

September 2023, AFB responded to the 

consultation ( here ). On 14 August 2023 

the FCA published a letter requesting 

information from PEPs ( here ) as part of 

its review on the treatment of UK PEPs, 

which is required by the Financial 

Services and Markets Act.  On 5 

September 2023 the FCA launched its 

PEPs review ( here ). On 20 October 2023 

HM Treasury published the draft 

Statutory Instrument (SI) for an 

amendment to the MLRs 2017 with 

https://foreignbanks.org.uk/app/uploads/2022/04/AFB-HMT-OFSI-Summary-of-discussion-on-sanctions-010422.pdf
https://foreignbanks.org.uk/app/uploads/2022/05/AFB-OFSI-Response-to-Queries-on-Russian-Sanctions.pdf
https://assets.publishing.service.gov.uk/government/uploads/system/uploads/attachment_data/file/1083351/MLRs_SI_2022_-_Consultation_Response_final.pdf
https://assets.publishing.service.gov.uk/government/uploads/system/uploads/attachment_data/file/1085408/MLRs_post_implementation_review_final.pdf
https://foreignbanks.org.uk/app/uploads/2022/12/HMT-ROE-letter-191222.pdf
https://www.gov.uk/guidance/report-a-trust-discrepancy-to-hmrc
https://www.gov.uk/guidance/report-a-discrepancy-about-a-beneficial-owner-on-the-psc-register-by-an-obliged-entity
https://www.jmlsg.org.uk/consultations/consultation-may-2023/
https://www.gov.uk/government/consultations/reforming-anti-money-laundering-and-counter-terrorism-financing-supervision
https://www.gov.uk/government/consultations/reforming-anti-money-laundering-and-counter-terrorism-financing-supervision
https://www.gov.uk/government/publications/economic-crime-plan-2023-to-2026
https://www.foreignbanks.org.uk/app/uploads/2023/09/AFB-Response-to-HMT-CP-on-AML_CTF-Regime_280923.pdf
https://www.fca.org.uk/sites/default/files/pep-letter-request-for-information-2023.pdf
https://www.fca.org.uk/news/press-releases/fca-launches-review-treatment-politically-exposed-persons
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and  GC24/4  – 18 

July  2024  

 

AFB  response  to 

GC24/4  – 18 

October  2024  

 

FCA  PS27/17  –  29  

November  2024  

 

FCA  Money  

Laundering  Through  

the  Markets  Report  

– 23  January  2025  

 

FG25/3  – 15 July  

2025  

 

HM Treasury  

Consultation  

Response  – 17 July  

2025  

 

 

HM Treasury  

Response  to its  

Consultation  on 

Reform  of  the  

AML/CTF  

Supervision  Regime  

– 21 October  2025  

 

 

HMT  Consultation  

on the  AML/CTF  

Supervisory  Regime  

–  6 November  2025  

 

 

JMLSG  

Consultation  on the  

Guidance  – 17 

November  2025  

 

 

AFB  Consultation  

Response  to HMT  – 

24  December  2025  

regard to the treatment of domestic 

PEPs, as required by the FSM Act 2023. 

On 28 February 2024 the FMSB 

published its draft standard for client 

onboarding ( here ), with a deadline for 

response of 3 May 2024. On 11 March 

2024 HM Treasury publ ished a 

consultation  on improving the 

effectiveness of the MLRs, principally 

focused on issues with the MLRs 

already identified by HM Treasury in the 

2022 review (above). AFB’s response to 

the consultation ( her e) was submitted to 

HMT on 17 June 2024. On 18 July 2024 

the FCA published its findings from its 

multi - firm review of how effectively 

firms are following the FCA Guidance 

(FG17/6) on the treatment of PEPs. On 

the same day, it also published its 

Guidance Con sultation 24/4 ( here ) on 

proposed amendments to the Guidance. 

On 18 October 2024, AFB submitted a 

response to Guidance Consultation 24/4 

(here ). On 29 November 2024 the FCA 

published a policy statement 24/17 on 

its updates to the Financial Crime Guide 

(here ). On 23 January 2025 the FCA 

published its updated analysis on money 

laundering through the markets ( here ). 

On 15 July 2025 the FCA published its 

finalised guidance on the treatment of 

politically exposed persons for anti -

money laundering purposes ( here ). On 

17 July 2025 HM Treasury published its 

response to the feedback received in 

response to its consultation on 

Improving the effectiveness of the 

Money Laundering Regulations ( here ). 

On 2 September 2025, HMT published 

targeted  amendments to the MLRs via a 

draft SI and policy note ( here ). OFSI 

updated its general guidance on UK 

financial sanctions on 22 September 

2025 ( here ). On 21 October 2025 HMT 

published a response to its consultation 

‘Reform of the Anti - Money Laundering 

and Counter - Terrorism Financing 

https://fmsb.com/wp-content/uploads/2024/02/20240221_Standard-for-COB-Document-List.pdf
https://www.gov.uk/government/consultations/improving-the-effectiveness-of-the-money-laundering-regulations
https://www.gov.uk/government/consultations/improving-the-effectiveness-of-the-money-laundering-regulations
https://foreignbanks.org.uk/app/uploads/2024/06/AFB_MLR-WG_-Improving-the-effectiveness-of-the-MLRs-HM-Treasury_170624.pdf
https://www.fca.org.uk/publications/guidance-consultations/gc24-4-proposed-amendments-guidance-treatment-politically-exposed-persons
file:///C:/Users/Samuele.Viscariello/Downloads/AFB_FCA-GC24_4-Response_181024%20(11).pdf
https://www.fca.org.uk/publications/policy-statements/ps24-17-financial-crime-guide-updates
https://www.fca.org.uk/publications/corporate-documents/money-laundering-through-markets
https://www.fca.org.uk/publication/finalised-guidance/fg25-3.pdf
https://assets.publishing.service.gov.uk/media/6878c1b42bad77c3dae4dd25/MLRs_Consultation_Response.pdf
https://www.gov.uk/government/publications/proposed-amendments-to-the-money-laundering-regulations-draft-si-and-policy-note
https://www.gov.uk/government/publications/financial-sanctions-general-guidance/uk-financial-sanctions-general-guidance
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AFB  Consultation  

Response  to Home  

Office  Call  for  

Evidence  – 18 May  

2026   

 

Updated  UK  Anti  

Money  Laundering  

and  Asset  

Recovery  Strategy  

– 15 September  

2026   

 

FCA  published  

CP26 /38  – 23  

October  2026  

Supervision Regime’ ( here ). HMT 

decided to create a single professional 

services supervisor, with the FCA taking 

on the role. On 17 November 2025 the 

JMLSG published a consultation on the 

standing of the MLRO ( here ) and on data 

protection ( here ) in the Guidance. On 6 

November 2025, HMT published a 

consultation entitled ‘Anti - Money 

Laundering/Counter Terrorist - Financing 

(AML/CTF) Supervision Reform: Duties, 

Powers, and Accountability 

Consultation’ ( here ). AFB submitted a 

response to this consultation on 24 

December 2025 ( here ). On 21 January 

2026 AFB submitted a proposal ( here ) 

entitled ‘Regulated Due Diligence’ to HM 

Treasury. On 18 May 2026, AFB 

submitted a response ( here ) to the 

Home Office Call for Evidence – 

‘Economic Crime Information Sharing’ 

(here ). On 15 September 2026 HM 

Treasury and the Home Office published 

the Government’s Anti - Money 

Laundering and Asset Recovery 

Strategy 2026 - 2029 (AMLAR) ( here ). On 

23 October 2026, the FCA published 

CP26/ 38, proposing changes to its 

Financial Crime Guide ( here) 

Remuneration  

(FCA/PRA)   

FCA/PRA  CP15/22  – 

19 December  2022  

 

PRA  CP5/23  –  27  

February  2023  

 

AFB  response  to 

CP5/23  –  30  May  

2023  

 

PS9/23  – 24  

October  2023  

 

CP16/24  – 26  

November  2024  

 

A response to FCA/PRA Consultation 

Paper 15/22 was submitted on 29 March 

2023 ( here ). An AFB working group was 

formed to consider a response to 

CP5/23, by the 30 May deadline. On 18 

May 2023 members discussed the 

proposals and the AFB response at an 

in- person roundtable.  The response 

was submitted on 30 May ( here ). On 24 

October the PRA published PS9/23 , 

confirming the removal of the ‘bonus 

cap’. The PS also noted that the PRA is 

considering a wider review of its 

remuneration regime. On 5 December 

2023 the PRA and FCA published jointly 

Policy Statement 16/23 on enhanced 

proportionality on remuneration for  

small - firms ( here ). On 26 November 

https://assets.publishing.service.gov.uk/media/68f609dc2f0fc56403a3d0c7/AML_Supervision_Reform_Response_Document_FINAL.pdf
https://www.jmlsg.org.uk/wp-content/uploads/2025/11/Consultation-Nov-2025_Part-I-Ch-3-various.pdf
https://www.jmlsg.org.uk/wp-content/uploads/2025/11/Consultation-Nov-2025_Part-I-paras-6.90-6.99.pdf
https://www.gov.uk/government/consultations/anti-money-laundering-and-counter-terrorist-financing-supervision-reform-duties-powers-and-accountability-consultation/anti-money-launderingcounter-terrorist-financing-amlctf-supervision-reform-duties-powers-and-accountability-consultation
https://www.foreignbanks.org.uk/app/uploads/2026/01/AFB_Response_HMT-Consultation_AML-Supervision_231225.pdf
https://foreignbanks.org.uk/app/uploads/2026/03/AFB-MLR-Reform-Proposal-Regulated-Due-Diligence-January-2026.pdf
https://www.foreignbanks.org.uk/app/uploads/2026/05/AFB_response_Home-Office-CfE_information-sharing_180526.pdf
https://assets.publishing.service.gov.uk/media/69aae9c5bde9c3f213c89955/Economic_Crime_Information_Sharing_Call_for_Evidence_2.0_20260306.pdf
https://link.edgepilot.com/x/eAGq1tq3clRF8ljXWiBCUGk?u=https://assets.publishing.service.gov.uk/media/6aa950402f29b388848184ee/Anti-money_laundering_and_asset_recovery_strategy_2026-2029__web__v2.pdf
https://www.fca.org.uk/publication/consultation/cp26-38.pdf
https://foreignbanks.org.uk/app/uploads/2023/04/AFB-Response-to-PRA-CP15_22.pdf
https://foreignbanks.org.uk/app/uploads/2023/05/AFB-response-to-PRA-CP5-300523.pdf
https://www.bankofengland.co.uk/prudential-regulation/publication/2023/october/remuneration-ratio-between-fixed-and-variable-components-of-total-remuneration
https://www.bankofengland.co.uk/prudential-regulation/publication/2023/december/remuneration-enhancing-proportionality-for-small-firms-policy-statement
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AFB  response  to 

CP16/24  – 13 March  

2025   

 

PRA  PS21/25  – 15 

October  2025  

 

FCA  PS25/15  – 15 

October  2025  

 

FCA  CP26/27  – 14 

July  2026   

 

AFB  response  to 

CP26/27  – 16 

September  2026  

2024 the PRA published consultation 

paper 16/24 on Remuneration reform 

(here ). AFB submitted its response on 13 

March 2025 ( here ). On 15 October 2025 

the PRA and FCA published a joint Policy 

Statement PS21/25  (FCA PS25/15 ) 

finalising the remuneration reforms for 

banks and dual - regulated firms, with 

most changes coming into force on 16 

October 2025 for performance years 

starting after that date. On 14 July 2026, 

the FCA published CP26/27 on solo -

regulated firms’ remuneratio n rules 

reform ( here ). On 16 September 2026, 

AFB submitted its response to CP26/27 

(here) 

Measuring  the  Success  of  the  

Regulators   

(HMT/PRA/FCA/House  of  Lords)   

HMT  Call  for  

Proposals  –  9 May  

2023  

 

AFB  response  –  4 

July  2023   

 

HMT  Response  to 

the  Call  for  

Proposals  – 8  

December  2023  

 

PRA  CP27/23  –  8 

December  2023  

 

FCA/PRA  SIGCO  

reports  – 29  & 30  

August  2024  

 

AFB  response  to 

House  of  Lords  

Committee  –  29  

November  2024   

 

PRA  PS3/27  –  20  

February  2025  

 

FCA  and  PRA  

2024/25  Reports  – 

July  2025  

 

On 9 May 2023 HM Treasury published 

its Call for Proposals on which metrics 

the FCA and the PRA should publish in 

relation to the new secondary growth 

and competitiveness objectives ( here ). 

An AFB response was submitted on 4 

July ( here ). On  8 December 2023 HMT, 

in a response to the Call for Proposals, 

set out the metrics the regulators will be 

required to report against ( here ). On 8 

December 2023 the PRA published 

CP27/23 ( here ) on its approach to 

policy, including a list of metrics relating 

to its secondary competitiveness and 

growth objective.  On 29 July 2024 the 

FCA published its first secondary 

international competitiveness and 

growth objective report (SIGCO) ( here ), 

and against its SIGCO metrics ( here ). On 

30 July 2024 the PRA published its 

report on embedding its new secondary 

objective ( here ) and against its metrics 

in the Appendix ( here ). On 29 November 

2024 AFB submitted its response to the 

House of Lords Financial Services 

Regulation Committee’s Call for 

Evidence on the FCA and PRA’s 

secondary competitiveness and growth 

objective ( here ). On 20 February 2025 

the PRA published its Policy Statement 

3/25 ( here ), which sets out its approach 

https://www.bankofengland.co.uk/prudential-regulation/publication/2024/november/remuneration-reform-consultation-paper
https://foreignbanks.org.uk/app/uploads/2025/03/AFB_Response-to-PRACP16_24_130325.pdf
https://beta.bankofengland.co.uk/prudential-regulation/publication/2025/october/ps2125-remuneration-reform
https://www.fca.org.uk/publications/policy-statements/ps25-15-remuneration-reform#revisions
https://www.fca.org.uk/publication/consultation/cp26-27.pdf
https://www.foreignbanks.org.uk/app/uploads/2026/09/AFB-Response-to-FCA-CP26-27-Remuneration-Solo-Regulated-Firms-Rules-Reform-160926.pdf
https://assets.publishing.service.gov.uk/government/uploads/system/uploads/attachment_data/file/1155085/Financial_Services_Regulation_-_Measuring_Success_-_Call_for_Proposals.pdf
https://foreignbanks.org.uk/app/uploads/2023/07/AFB-Response-to-HMT-CfP-Measuring-Success-.pdf
https://assets.publishing.service.gov.uk/media/6571e6ae049516000d49be45/Financial_Services_Regulation_-_Measuring_Success_-_Response_to_the_Call_for_Proposals.pdf
https://www.bankofengland.co.uk/prudential-regulation/publication/2023/december/pra-approach-to-policy-consultation-paper
https://www.fca.org.uk/publication/corporate/sicgo-report-2023-24.pdf
https://www.fca.org.uk/data/sicgo-metrics
https://www.bankofengland.co.uk/prudential-regulation/publication/2024/july/pra-secondary-competitiveness-and-growth-objectives-report-2023-24#:~:text=The%20Financial%20Services%20and%20Markets%20Act%202023%20gave%20the%20Prudential,in%20particular%2C%20the%20financial%20services
https://www.bankofengland.co.uk/prudential-regulation/publication/2024/july/pra-secondary-competitiveness-and-growth-objectives-report-2023-24#chapter-4
https://foreignbanks.org.uk/app/uploads/2024/11/AFB_Response-to-HoL-Call-for-Evidence-on-SICGO_Final-291124.pdf
https://www.bankofengland.co.uk/prudential-regulation/publication/2025/february/pra-approach-to-policy-policy-statement
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FCA  Letter  –  9 

December  2025  

to Policy, and its secondary objectives. 

In July 2025, the FCA ( here ) and PRA 

(here ) published their second reports on 

their secondary competitiveness and 

growth objectives. On 9 December 2025 

the FCA published its letter to the Prime 

Minister, updating its approach to 

growth ( here ). 

Non - Financial  Misconduct  

(FCA/PRA)   

FCA  CP23/20  (& 

PRA CP18/23) –  

September  2023  

 

AFB  response  – 18 

December  2023  

 

FCA non - financial 

misconduct survey  

– 5 February 2024  

 

Results of FCA non -

financial 

misconduct survey 

–  25 October 2024  

 

FCA letter to 

Treasury Select 

Committee – 11 

March 2025  

 

FCA CP25/18  – 2 

July 2025  

 

PS25/23 –  12 

December 2025  

On 25 September 2023 the FCA 

published CP23/20 which contains a 

number of provisions relating to non -

financial misconduct. AFB  submitted its 

response to CP23/20 in December 2023 

(here ). At the beginning of February 

2024, the FCA wrote to firms with a 

notice to provide information related to 

incidents of non - financial misconduct 

(here ) with a survey to be completed 

within four weeks.  The House of 

Commons Treasury Select Committee 

published a report on ‘Sexism in the City’ 

on 8 March 2024 ( here ). In response to 

the report, the FCA published a 

statement noting that it will reflect on 

the report’s 

feedback/recommendations ( here ). On 

25 October 2024, the FCA published the 

results of the non - financial misconduct 

survey ( here ). On 11 March 2025 the 

FCA wrote to the Chair of the Treasury 

Select Committee ( here ) stating that it 

continues to prioritise its work to tackle 

NFM, and  will set out its next steps by 

the end of June 2025. On 2 July 2025, 

FCA published a policy statement and a 

consultation paper 25/18 ( here ). The 

FCA is consulting on proposals for a new 

Handbook guidance for both COCON 

and the Fit and Proper test for 

Employees and Senior Personnel (FIT).  

AFB’s response to the consultation was 

submitted on 10 September 2025 ( here ). 

On Friday 12 December 2025, the FCA 

published PS25/23 ( here ), setting out its 

feedback to responses received on 

CP 25/1 8.  

https://www.fca.org.uk/publication/corporate/sicgo-report-2024-25.pdf
https://www.bankofengland.co.uk/prudential-regulation/publication/2025/june/pra-secondary-competitiveness-and-growth-objectives-report-2024-25
https://www.fca.org.uk/publication/correspondence/growth-approach-pm-letter-december-2025.pdf
https://foreignbanks.org.uk/app/uploads/2023/12/AFB-response-to-FCA-CP2320-Small-Final-compressed.pdf
https://www.fca.org.uk/publication/correspondence/culture-nfm-survey-letter-insurers-insurance-intermediaries.pdf
https://committees.parliament.uk/publications/43731/documents/217019/default/
https://www.fca.org.uk/news/statements/house-commons-treasury-committees-sexism-city-report
https://www.fca.org.uk/data/culture-non-financial-misconduct-survey-findings
https://www.fca.org.uk/publication/correspondence/letter-enforcement-diversity-tsc.pdf
https://www.fca.org.uk/publications/consultation-papers/cp25-18-tackling-non-financial-misconduct-financial-services
https://foreignbanks.org.uk/app/uploads/2025/09/AFB-Response-FCA-CP25-18-Tackling-non-financial-misconduct-in-financial-services-100925.pdf
https://www.fca.org.uk/publication/policy/ps25-23.pdf
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Capital  Requirements  Directive  VI  

(EU  

Commission/Parliament/Council)   

AFB Submission of 

Feedback  – 11 

February 2022  

 

CRD VI published –  

19 June 2024  

 

AFB  Position  Paper  

– 1 April  2026   

 

Revised  AFB  

Position  Paper  – 2  

June  2026   

AFB submitted feedback on the CRD VI 

proposals to the European Commission 

on 11 February 2022. Following trilogue 

negotiations, a political agreement on 

CRD VI was reached in 2023, and the 

European Council and European 

Parliament published the final texts  in 

December 2023. The final version of 

CRD VI was published in the Official 

Journal on 19 June 2024 ( here ). The final 

text introduces rules for banks to 

establish a third country branch in the 

EU if they undertake certain banking 

services, prudential and regulatory 

requirements, and powers for National 

Competent Authorities (NCAs) to 

require subsidiarisation.  The new rules 

for third country branches in the EU will 

apply from 2026. On 23 July 2025 the 

EBA published a report ( here ) on the 

’interbank exemption. The EBA stated 

that there was insufficient evidence to 

extend the scope of the exception to 

include other financial sector entities.  In 

July 2025, the EBA published Draft 

Implementing Technical Standards (ITS) 

on the supervisory reporting of Third 

Country Branches ( here ). In August 

2025, the EBA launched a consultation 

(here ) on proposed amendments to 

internal governance guidelines under 

CRD VI with comments due by 7 

November 2025. On 3 November 2025, 

the EBA launched a consultation on 

guidelines on authorisation of third -

country branches (TCB) under CRD VI. 

On 1 April 2026, AFB published its 

position paper on the potential use of 

the reverse solicitation exemption, as 

well as other exemptions, in the context 

of cross border lending ( here ). On 2 

June 2026, AFB published a revised 

position paper incorporating additional 

scenarios on the use of Article 21c 

exemptions in the context of cross 

border lending ( here).  

https://www.europarl.europa.eu/meetdocs/2014_2019/plmrep/COMMITTEES/ECON/AG/2023/12-11/CRD_AG_1292339_EN.pdf
https://link.edgepilot.com/s/322f6883/Y8XE3YUgJk_PTBSHoGT8Ew?u=https://eur-lex.europa.eu/legal-content/EN/TXT/HTML/?uri=OJ:L_202401619%23d1e1816-1-1
https://www.eba.europa.eu/sites/default/files/2025-07/761117e3-bdb6-473b-b0d5-964bccd5f410/Report%20provision%20of%20services%20from%203rd%20countries.pdf
https://www.eba.europa.eu/activities/single-rulebook/regulatory-activities/supervisory-reporting/implementing-technical-standards-supervisory-reporting-third-country-branches
https://www.eba.europa.eu/sites/default/files/2025-08/654f1ca6-0cad-4a2a-b85c-dd2abfae5fe6/Consultation%20Paper%20on%20draft%20amended%20Guidelines%20on%20internal%20governance.pdf
https://www.foreignbanks.org.uk/app/uploads/2026/04/AFB-Position-Paper-CRD-VI-Article-21c-Final.pdf
https://www.foreignbanks.org.uk/app/uploads/2026/06/AFB-Position-Paper-CRD-VI-Article-21c-Final-Version-2.pdf
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Financial  Services  Regulation  

Committee  

(House  of  Lords)   

Committee  

established  by  

FSMA  2023  –  23  

June  2023  

 

Inquiry  into  the  

regulators’  

secondary  

objective  –  8  May  

2024  

 

Inquiry  into  the  FCA  

enforcement  

guidance  

consultation  –  9  

May  2024  

 

Report  on the  

Regulator’s  

Secondary  

Objectives  – 13 

June   

The House of Lords Financial Services 

Regulation Committee was established 

by the Financial Services and Markets 

Act 2023, to scrutinise the work of 

financial services regulators. An inquiry 

into the FCA and PRA’s secondary 

objective on international 

compe titiveness and growth was 

launched on 8 May 2024 ( here ). A 

second inquiry into the FCA’s 

enforcement guidance consultation was 

launched on 9 May 2024 ( here ). AFB 

submitted its response to the 

enforcement guidance inquiry on 10 

October 2024 ( here ) and the secondary 

objective inquiry on 29 November 2024 

(here ). On 13 June 2025, the Committee 

published its report on its inquiry into 

the PRA and FCA’s secondary 

international competitiveness and 

growth objective ( here ). On 13 August 

2025, the PRA published its response to 

the report ( here ). On 2 September 2025, 

HMT published its response ( here ). On 4 

September 2025, the FCA submitted its 

response ( here ). On 31 October 2025 

the Committee responded ( here ) to the 

Government’s response to the report on 

the secondary objective.  

Operational  Incident  and  Third - Party  

Reporting   

(FCA/PRA)   

PRA  CP17/24  and  

FCA  CP24/28  –  13 

December  2024  

 

AFB  response  – 13 

March  2025  

 

AFB  Letter  to Home  

Office  – 16 

September  2025  

 

PRA  PS7/26  and  

FCA  PS26/2  – 18 

March  2026  

 

AFB  submission  to 

FCA  and  PRA  – 5  

June  2026   

On 13 December 2024 the FCA ( here ) 

and PRA ( here ) jointly published 

consultation papers on Operational 

Incident and Third - Party Reporting. AFB 

held a working group meeting on 10 

February 2025 to discuss an AFB 

response, which was submitted on 13 

March 2025 ( here ). On 16 September 

2025, AFB sent a letter to the Home 

Office following the publication of its 

response to the Home Office’s 

consultation on proposed ransomware 

legislative measures ( here ). On 18 

March 2026, the PRA ( here ) and the FCA 

(here ) published the final rules on their 

operational incident and third - party 

reporting requirements and definitions. 

On 5 June 2026, AFB made a submission 

https://committees.parliament.uk/work/8433/fca-and-pras-secondary-competitiveness-and-growth-objective/
https://committees.parliament.uk/work/8454/fca-enforcement-guidance-consultation/
https://foreignbanks.org.uk/app/uploads/2024/12/AFB_HoL-FSRC_FCA-Enforcement-Response_101024.pdf
https://foreignbanks.org.uk/app/uploads/2024/11/AFB_Response-to-HoL-Call-for-Evidence-on-SICGO_Final-291124.pdf
https://publications.parliament.uk/pa/ld5901/ldselect/ldfsrc/133/133.pdf
https://committees.parliament.uk/publications/49258/documents/262422/default/
https://committees.parliament.uk/publications/49253/documents/262410/default
https://committees.parliament.uk/publications/49335/documents/262631/default/
https://committees.parliament.uk/publications/50024/documents/269440/default/
https://www.fca.org.uk/publications/consultation-papers/cp24-28-operational-incident-third-party-reporting
https://www.bankofengland.co.uk/prudential-regulation/publication/2024/december/operational-incident-and-outsourcing-and-third-party-reporting-consultation-paper
https://foreignbanks.org.uk/app/uploads/2025/03/AFB_Response_FCA-CP24_28_and-PRA-17_24-_130325.pdf
https://www.foreignbanks.org.uk/app/uploads/2025/09/AFB_Letter-to-Home-Office-on-ransomware_160925.pdf
https://www.bankofengland.co.uk/prudential-regulation/publication/2026/march/operational-incident-and-third-party-reporting-policy-statement
https://www.fca.org.uk/publication/policy/ps26-2.pdf
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to the FCA and PRA following the 

publication of PS26/2 and PS7/26 on 

reporting operational incidents and 

material third - party arrangements 

(here ). On 26 June 2026, the FCA and 

PRA responded jointly to the AFB 

submission ( here ). On 3 September 

2026, the FCA and PRA met virtually 

with AFB  and some of its members  to 

discuss its  comments.  

Transaction  Reporting  

(FCA)   

DP24/2  –  15 

November  2024  

 

AFB  response  – 13 

February  2025  

 

CP25/32  – 21 

November  2025  

 

AFB  response  – 25  

February  2026  

 

PS26/15  – 3  August  

2026   

 

CP26/34  – 2  

October  2026   

On 15 November 2024 the FCA 

published its discussion paper 24/2 on 

improving the UK transaction reporting 

regime ( here ). AFB submitted its 

response on 13 February 2025 ( here ). 

On 21 November 2025, the FCA 

published CP25/32, proposing interim 

changes to the requirements alongside 

a long - term approach to the reform of 

transaction reporting requirements 

(here ). AFB submitted its response to 

FCA CP25/32 on 25 February 2026 

(here ). On 3 August 2026, the FCA 

published PS26/15, setting out its final 

rules aimed at simplifying the UK 

transaction reporting regime ( here ). One 

2 October 2026 the FCA published 

CP26/34 ( here ), consulting on guidance, 

transitional provisions and 

consequential amendments  for the new 

transaction  reporting regime . The 

regime  comes into force on 3 April 2028. 

Responses to CP26/34 are due by 6 

November 2026.   

The  UK - EU  Reset    

(House  of  Lords)   

European  Affairs  

Committee  Inquiry  

–  15 January  2025    

 

AFB  response  – 7 

March  2025  

 

UK –EU  Reset  

Agreement  – 19 

May  2025  

 

House  of  Lords  

European  Affairs  

On 15 January 2025 the House of Lords 

European Affairs Committee launched 

its inquiry into the UK - EU reset ( here ). 

AFB submitted its response on 7 March 

2025 ( here ). On 19 May 2025, at the first 

UK - EU Summit, an agreement was 

made between the EU and UK (here ). On 

12 November 2025, the House of Lords 

European Affairs Committee published 

its report ‘Unfinished Business: 

Resetting the UK - EU relationship’ 

(here ). On 27 January 2026, the 

Government published its response to 

https://www.foreignbanks.org.uk/app/uploads/2026/06/AFB-Submission-in-Response-to-FCA-PS26-2-and-PRA-PS7-26-030626.pdf
https://www.foreignbanks.org.uk/app/uploads/2026/06/FCA-and-PRA-comments-on-AFB-submmission-260626.pdf
https://www.fca.org.uk/publications/discussion-papers/dp24-2-improving-uk-transaction-reporting-regime
https://foreignbanks.org.uk/app/uploads/2025/02/AFB-Response-to-DP24_2_Improving-the-UK-Transaction-Reporting-Regime_Final.pdf
https://www.fca.org.uk/publication/consultation/cp25-32.pdf
https://foreignbanks.org.uk/app/uploads/2026/02/AFB-Response-FCA-CP25-32-Improving-the-UK-Transaction-Reporting-Regime-250226.pdf
https://www.fca.org.uk/publication/policy/ps26-15.pdf
https://www.fca.org.uk/publication/consultation/cp26-34.pdf
https://committees.parliament.uk/work/8830/the-ukeu-reset/
https://foreignbanks.org.uk/app/uploads/2025/03/AFB_Response_HoL-UK_EU-reset_070325.pdf
https://www.gov.uk/government/publications/ukeu-summit-key-documentation/uk-eu-summit-common-understanding-html
https://publications.parliament.uk/pa/ld5901/ldselect/ldeuaff/202/202.pdf
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Committee  Report  –  

12 November  2025  

 

Government  

Response  to House  

of  Lords  European  

Affairs  Committee  

report  –  27  January  

2026   

the House of Lords European Affairs 

Committee report ( here ).  

Future  Banking  Data   

(PRA)   

Prudential  

Regulation  

Authority  Business  

Plan  2025/26  -  10 

April  2025  

 

Future  Banking  

Data  CFO  

roundtable  

Summary  – 1 July  

2025  

 

Future  Banking  

Data  roundtable  

with  the  

Association  of  

Foreign  Banks  

Summary  –  19 

August  2025  

 

PRA  CP21/25  –  22  

September  2025  

 

PRA  PS27/25  – 8  

December  2025  

 

PRA  DP1/26  – 4  

February  2026   

On 10 April 2025, the PRA announced 

the Future Banking Data (FBD) project, 

in the PRA Business Plan 2025/26 

(here ). On 19 May the PRA hosted a 

roundtable for Chief Financial Officers 

of category 2 - 4 firms, alongside the 

Bank of England and the FCA, to discuss 

Future Banking Data.  On 13 June the 

PRA presented and answered questions 

on the FBD for category 2 - 4 AFB 

mem bers (hosted by Deloitte). A 

summary of the first roundtable was 

published on 1 July 2025 ( here ). A 

summary of the roundtable with AFB 

members was published on 19 August 

(here ). On 22 September 2025 the PRA 

published CP21/25 ‘Future banking data 

review: Deletion of banking reporting 

templates’, proposing to delete specific 

reporting requirements and templates. 

On the same day, the Bank of England 

published a consultation on the  Partial 

revocation of the UK Technical 

Standard (UKTS) 2018/1624 on 

resolution reporting (COREP13). On 8 

December the PRA published PS27/25 – 

Future Banking Data: Deletion of 

banking reporting templates , confirming 

all the proposals in CP21/25. On 4 

February 2026 the PRA published 

Discussion Paper (DP) 1/26: Future 

banking data ( here ). The DP sets out the 

PRA’s thoughts on banking data 

collections for supervisory, operational, 

and policy purposes, and seeks industry 

views to shape this programme as part 

of the PRA’s review of its strategic 

approach to regulatory reporting for 

banks th rough the FBD programme.  

https://committees.parliament.uk/publications/51260/documents/284740/default/
https://www.bankofengland.co.uk/prudential-regulation/publication/2025/april/pra-business-plan-2025-26
https://www.bankofengland.co.uk/-/media/boe/files/prudential-regulation/publication/2025/future-banking-data-cfo-roundtable.pdf
https://www.bankofengland.co.uk/prudential-regulation/publication/2025/august/future-banking-data-afb-roundtable-
https://www.bankofengland.co.uk/prudential-regulation/publication/2025/december/future-banking-data-deletion-of-banking-reporting-templates-policy-statement?utm_source=Bank+of+England+updates&utm_campaign=28c256aa6d-EMAIL_CAMPAIGN_2025_12_08_12_45&utm_medium=email&utm_term=0_-28c256aa6d-468416343
https://www.bankofengland.co.uk/prudential-regulation/publication/2025/december/future-banking-data-deletion-of-banking-reporting-templates-policy-statement?utm_source=Bank+of+England+updates&utm_campaign=28c256aa6d-EMAIL_CAMPAIGN_2025_12_08_12_45&utm_medium=email&utm_term=0_-28c256aa6d-468416343
https://www.bankofengland.co.uk/prudential-regulation/publication/2025/december/future-banking-data-deletion-of-banking-reporting-templates-policy-statement?utm_source=Bank+of+England+updates&utm_campaign=28c256aa6d-EMAIL_CAMPAIGN_2025_12_08_12_45&utm_medium=email&utm_term=0_-28c256aa6d-468416343
https://www.bankofengland.co.uk/prudential-regulation/publication/2026/february/future-banking-data-discussion-paper
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Application  of  FCA  Handbook  for  

regulated  cryptoasset  activities  

(FCA)   

FCA  CP26/4  –  23  

January  2026  

 

AFB  Response  –  19 

March  2026  

 

FCA  PS26/13  and  

PS26/11  – 30  June  

2026   

 

FCA  PS26/18  – 16 

September  2026   

 

FCA  CP26/36  – 21 

October  2026   

On 23 January 2026, the FCA published 

CP26/4 – Application of FCA Handbook 

for regulated cryptoasset activities – 

part 2 . The CP sets out the FCA’s 

proposals to apply its existing rulebook 

to cryptoasset  activities, including 

requirements relating to the Consumer 

Duty, conduct rules, client disclosures 

and governance under SM&CR. AFB 

submitted its response on 19 March 

(here ). On 30 June 2026, the FCA 

published PS26/13 – ‘Application of the 

FCA Handbook for Regulated 

Cryptoasset Activities’ ( here ) and 

PS26/11 – ‘Regulated Cryptoasset 

Activities’ ( here ) in response to 

feedback received for CP26/4. On 16 

September 2026, the FCA published 

PS26/18: Cryptoasset Perimeter 

Guidance  (here ). On 21 October 2026, 

the FCA published CP26/36 (here ), 

consulting on further changes to its 

perimeter guidance to reflect the FSMA 

2000 (Cryptoassets) (Miscellaneous 

Amendments ) Regulations 2026. 

Responses are due by 18 November 

2026.   

Sanctions  Compliance  

(HMT/Home  Office/FCA)   

UK  Government  

Call  for  Evidence  

‘Ownership  and  

Control  Test  in UK  

Financial  Sanctions  

Regulations  

Published’  –  16 

February  2026  

 

AFB  Response  – 13 

April  2026   

On 16 February 2026 the UK 

Government published a CfE  ‘Ownership 

and Control Test in UK Financial 

Sanctions Regulations’, seeking views 

on how UK financial sanctions 

regulations on ownership and control 

are applied in practice ( here ). AFB 

submitted its response to HMT’s Call for 

Evidence on 13 April 2026 ( here ).  

Cyber  Risk  and  Resilience  

(PRA/FCA)  

AFB  Roundtable  – 

29  July  2026  

 

FCA  Multi - Firm  

Review  on Frontier  

AI  and  Cyber  

Resilience  – 2  

September  2026   

On 29 July 2026, AFB held a roundtable 

with the PRA and FCA to discuss Cyber 

Risk and Resilience Management. The 

roundtable formed part of the PRA and 

FCA’s pre - consultation engagement 

ahead of publication of a consultation in 

Q4 2026 on a proposed supervi sory 

statement.  On 2 September 2026 the 

FCA published the findings of its multi -

https://www.fca.org.uk/publication/consultation/cp26-4.pdf
https://www.fca.org.uk/publication/consultation/cp26-4.pdf
https://www.fca.org.uk/publication/consultation/cp26-4.pdf
https://foreignbanks.org.uk/app/uploads/2026/03/AFB_response_FCA26-4_application-of-handbook-to-cryptoasset-activities.pdf
https://www.fca.org.uk/publication/policy/ps26-13.pdf
https://www.fca.org.uk/publication/policy/ps26-11.pdf
https://www.fca.org.uk/news/press-releases/crypto-firms-get-guidance-how-new-regime-applies
https://www.fca.org.uk/publication/consultation/cp26-36.pdf
https://www.gov.uk/government/calls-for-evidence/ownership-and-control-test-in-uk-financial-sanctions-regulations/ownership-and-control-test-in-uk-financial-sanctions-regulations
https://www.foreignbanks.org.uk/app/uploads/2026/04/AFB_response_HMT-CfE_ownership-and-control-test.pdf
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firm review on frontier AI and cyber 

resilience ( here ).  

 

https://www.fca.org.uk/publications/multi-firm-reviews/frontier-ai-cyber-resilience

